Birla Opus offerings to
remove pain from pain
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e interacted with dealers who attended the Birla Opus launch meet recently from different
geographies. Our checks reveal adoption of an aggressive stance to grab mind share away from
rivals, Asian Paints and Berger Paints. Dealers offering Birla Opus are provided with lucrative offers
addressing pain points. \X/e believe Asian Paints (APNT IN, Reduce, CMP: INR 2866, TP: INR 2840)
will have to counter Birla Opus, the quantum of its response will determine the trajectory of margin
and market share.

Opus offerings to dealers
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Opus offerings to contractor and painter

= Total points are 2-3x higher than APNT and offer tokens across pack points vs APNT, which offers only for bulk packs.

= Easy enrolment (no paper KYC) and instant credit & redemption of points to contractor or painter through direct bank
transfer (DBT).

Our view: negative stance on the paints sector

We remain negative on the paints sector as we expect competitive intensity to rise in the medium term.
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